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Abstract

This paper analyses the crisis of neoliberalism in India, and provides a strategic perspective based on
policy realities. While the world grapples with neoliberal trends, India’s struggles serve as both a
symptom and an insight — highlighting how economic models built on elite capture, covert violence
and authoritarian politics ultimately threaten the social cohesion and democracy that neoliberalism
has established since the 1990s. The reason for this is that even today, the majority of countries in
the world have established liberal democratic systems and have welcomed the ideals of open market,
open culture and foreign direct investment in their internal systems. Today, in the context of world
politics, the foundation of a market economy has been laid through the mutual relations of one
country with another, and just as foreign direct investment has paved the way, various
transnational corporations have spread from country to country through duty-free access to the
wealth of the open world. However, it must be remembered that the right wing has never expressed
the desire to loosen the noose of the word free from the confines of the market economy. This chapter
claims that neoliberalism in India has enabled sustainable GDP growth and corporate savings, yet
has led to massive social welfare spending, which has created a clear crisis in the form of distressed
farmers, urban precariousness, an indebted middle class, social polarization and democratic
regression. Drawing on economic data, agricultural research, labour research, and political
analysis, it assesses the trajectory of the neoliberal era and outlines the path toward a redistributive,
democratic, post-neoliberal future.
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ICACR TNR(ATST IFeiiEs Y (ONFE AGiATeST HIFF FIT© WWEACR A ISR (open
market) (T FRS (open culture) SIS AT T Rl [fvaresm s @ smedx
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I THARe, N TR, REEE, @RSAEET @R AN TR T (& @
ORCS, 7 TRAINS AT Sobd AT A MFHCEE NG &F @R, F8 ww aft a6
wrgelf FAfRrrCe nifSea Nte- FAIETF 7T, F oq, FHREA APoae! qR FT SFe! 21
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T CHITNN SIS TG STAANRIE GO TGO 5T 9> [FeTe 517 Sf@a
IR, A LS IIF, TF AETel, I8 ThRe @, ANGE Gt @R JreifEs
FBMITICT I8 TFE Cofd FCACRI AT ©27, FA ATl &N RN QIR ASANOS
fResaees Ton fofe aer, b 77 TRl FooiR oifosid IR I QIR G0 JARGTLEH,
FISIEF, T-TARAITS TS SRATCSF CF #ICAT FACIL AT
T SRR el @ Rreae:
A SRS (Neoliberalism) 2 Afeedt efoq @3 aratafos-wdtafos Toam, ar fe
orwd Feiey Ryl wdAifsce e dorR (wecrl @ Yee T widAifed (liberal
economy) SIYfA® FFA, AT IEHCE FIAMOICA AT @77 (@ (e =W, ACET
TICH BIAC W & QR oo TR eFg AV 2| Q3 T fofecs el a1 &%
@, T 1o Tdafos TxAeTa o1 vifersrife «az Irercas ey sifeffy st wdsife #fipifers
AR I RCT TP CHCA FTALARCA R AfSBIes ReAToqq F90e 51| T~ TAaifedam
ey AE (Minimal State) @ “T& I&H TG (Free Market Society)IEA Aifece =i
(TX71@, 00¢)|
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T CAITACRICHT 5 T NEIE CITOIR TG OF (21T 915 [FeaT7e 517 SR
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A gievs R @w e a4 7S, okl Sewame siee $gh! FqTel ¢ Forwy o
ICACR- AOICHE NI PR (TP NS GIRGIFT RC (@ AT A ¥4y ey ff @iaiice
GRRCT TeThEa e S gim @ [@oags wfieE Feieiie 2or- F e ol
AEed RCE Ao Teacid a3 /B e e FcafRe (9, 2009)1 W@ F7@—
oA AcARCe e SRedacd ¢ SNt TwIereas o]e, AFeF ©iF Aev| @¥ AL
SR FCI ACICR ANCER AT fEcs| TNes e I8 36, YR &e M,
FHOCT OF, JCRRCE I, AT 78, WCEACE 4l AT AT (TR bRacs aFe 93z oF
ATy FC FO-FRAICHR 571, RO AT G 1™ FCIFIT FICe AieT- FoAG TorbiRe
T T - Y 9 AT AYFFR TR AR G A F& A4 FCACR, O g Lo
AAVE, O S#IE FCO | G T (7! e AT (IR, el oot Ot 9% Sie! W@, TR St
AN AR Yo ACT OV | AFALT (0 AZocad JChR [eeITeied @ ACF AT T,
AGALH (AT (TR Al 7 e JCA ACF | AL AT AFOCET TG (AT 437w |
©ICe (T R AW A @ @9 Fea2 TF1 Ficaez) 78 519 oo 78w RdeTa foon Mg
FAGFTS G FCACZ - O FIA, HIAMA ANCS ©F OGRS (S, AT AT 39088)]
o oI, T A 752 I AFT 7 (@ SRS AfSfEe THIE T 2w Teieg A A
58 SHACHS SR (T (@A @I (32fTF AR @7 Mo @ IR 2fofe =l o
ARG (ACF SRS TG 1 F (FGa (125G AP 4RIF 47 @~ =afy Fi&icares
©IACS | IS FAFICHA 17 (AT TG '8 HIA FRFF FAIF A1 X0 el Facare, @R (F6q
(1% 5T ST RCT FC3 Y (FGT (T2 A 2121 Sens o1 | ©i FRICe @eabs o ¢ Siers
AQ ORI SFATE do &I WP (AT OF® TR Tfmes wdtafos MFe N ey T2
TwRAfeam SMHcE IEIe ey afelde Fcacz) oI wwNmE (et (iR SHAGE Sie
RTFE AT (AFTET TRHTS SRS FCI (SIAR TG TR, A do @ WHCE CAARISIR
wdfifen w4y e (12 Jecs Afsfaee afedr war zaafee
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T CHITNN SIS TG STAANRIE GO TGO 5T 9> [FeTe 517 Sf@a
TH-SniANfeITT Se AR Aeaiied g
o Reed RS o efeTcs TER 10T FECR AERIAS AEAes weefe | (@ weretE SfeNary
TSITSRM! SIRYIT AT, «3 (I wIo1h Neeerd sreireRmt Sim+ce sz S afesr
FICO TNAR Sfentwerog werefer| Sl (@ SIMCiR F41 I¢ ©f [MPTwR U3 TR FICR oI
IS Q3R of wfo FI Ra7<E) A @R Siered IS FfRFTe deie s 9 o
Y| QTVICYS GFB (AT ToTe! Al T CFea T2 ANLPAS [T9E ©f GF Ao
TGS @F I MR SRCIR FodRT I| AR (Feaz @S| @ e @ fare @2 @, 93
SRYAE RgRT 26 BT 3 (Fopeirel 0T TIe TALATSS SpTNEETe! fFEhT 268 FWCE @ Sl
Tl ASI FACOR ANCA| PG IO (AT AL FSwCA @ AmeA [Rerdre SReE
e 2@ TN YR TS 4G ©f TFS, TRRTAT @ TGS Eiefee SfoNcE A
T ORI T ARSI (TSICI (AT A 8 (AT AFoT (e S[1g K6l Weead e
TEEETey ¥ G4 TRt G2 S (ICF 96 SIFT (@ a8 efed Fieg 9F 5ricee coufe
T TARAISAIME FCe OF e Sifgore; Jey A4S «@F BICAe A e [y Areriied
CFIOICE IS dNifon fofe Fom T@TR OF MR CF N AT ATIRE T N
TR ot [ @@ @13 RS 298 IR oNf @ wtEe ey [fewy sfewrem
AT e (e TR PTTCR TERT (0S| 6 o TS 2T (@ e sdAifss i
@TE & *M67 T AN FCI (TZ2 TS TR (FAFCAL WA T FCAN| ©18 IOACH
G ACH BYZ [T IR AT TF (o TR (TR, 03¢)| RO Fea Tk Ag=ife
©FRrE JICrR @R e 97 ey 931 SwiRaifodml SRERT ol RgRes Saefes
Picea I ece e Feaces SdAIfolm ({ee Aeafos Reraees (FRIE, 20¢)| O @[
afors efy @3 T R Ao 2eld TIGTH WCR T SHININSAITAT SIMCH SRR T,
OFMCE @I TA-TWRAISAT [ (oufq TR TA-SHRNSATR TAFCHI 21208 2=
FACOS AT | *FICTF AT 2OFA FACO M1

o Fgefod MCT pireled fFead ifyrores e Fse eficr e @ce s
A THY ZCACT TN TuRfoaml Toqm| 58 Tead ¢ Swmaea Aewifice oy foy ameles
RE@ary IC3T T WSB! FACHR FAbI 771 [T T3 I8 AfifEfoce wweiies qeafes
ARPIE (T TOORIME 2P e e SIede 20T 5CcR ©f UF FAR T SHRSIfeamd
fRodfie SRRl ReT@ @ 2fsfie of =T ST 21 @O AFTTSA @=Ly ¢ ¢y
AFOCE TECF 28] FACS TAR ©f (@ -SRI SSACH AN 2T 2L 4T ©f
ey JeTces. Alf|

T TSt o e AEmIfere TRmerRit e 2e:

TNB RAGCT ISTF ACHINOCS TaF TRiaTeRW (Populism) *¥f6 I9T® TR ACRIE | RO
FICE M SISl ACATeF FAFG [CITCET (Fea (@ AFAS 2CACR 93 RGN0 | (@9
TR wWtafes wepifon Hife e v e ¥ ¢ ey ATed e @F a1 oeas
waifse fSfes aeafos Tz, Feae @fe ¢ (eI ePege Wil Acoelbes SmameRmMT
T ZEACR| GTAE AP SFHICT TARTORITR SACS HF I Sreem(xenophobia) & Tga
FTHAAE RoRIce EWReafod Al T3 EWReAod ASHITomMid SCael SIQT *FH g
ROR®mE B/OF2 T S Frae oz AfETd @3 I8 S Joelfas niaqaed a2 A
FRTOIe @F TR© (AT, 2055)| AW fefece &0 AW @ wfeFeRm @OC Aaiafes AL
2o R FCACE OF T4 S I& FCACR TA-SNAFNSIM! KIS | ST FRIR Sifel Swiaaifoqmy
SRYFAF TS @ T TWRAfSAIna Sedife ©f [Refre zrfe e widivel, SiZewa e e
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T CAITACRICHT 5 T NEIE CITOIR TG OF (21T 915 [FeaT7e 517 SR
I TR AR YR, e oA, & igfe ¢ e ot [Rifvaner 2 @)
@ A &fe] SeFEA TAAC FeINed A qq 8 O IBIRCAF (Feq ~Afwifere s 8
TEAIC TS (T AEAOF 2B AR FCACR G 9N (1 2iforkfoe e Fa1 =i
@ T THCE W GwRAfedmr el IS T [ @, 9 AT fE-Feret
HLCADA FACT B @RI I (@ TAFTORM TH-SARAIeIM! IW¥eF ey Meee A
]I e cs A

FIRATOR RSN AN (CF OIS GAPHIIFT G T ST & Al F3Y> 2=e FCARe,
TR AT OIS A G T 7 TRCIHCR 4 W AIGF T FACo A8 R
g @a el wdtfos sarifon sy =T wfece RiVcaes = a3 reA7 FHe Jur=ifed
TR I 20O OF I @ I Svbo GF IRV T (T OF© TR &ca qea A& oo
AP AFICT N0 A-A FCARA| A ddvo A TN (ACT TLAGCS AT ICHFCAT 2 efHee
e WG| O (ACF T 2T BAYeN6 IS (AT G ST GR TAISe (@A
ferares e s1ea T @ e e Ao 3@ 2EC bl T 71g5, el e giicwa)
58 ISV %7 T TR (T, OACed IIN© TA-SAGIMT AL ABCO &F FAF 2 (TN A
@ cicacR) P et Jiam M SIS FCNCR| O (e FETOR FFGTol a8 BICF
AeeAfeF Feoideaa fofe RReT azet F417 oarT geere 739 Fee [fem cidh siens «ifvew & fas
FFFeq A G, O THRAITS @ ANCF MG Acg| 55 ©e4w2 «shies afes Fidiwel, s,
CIB FfIEd WK, @2 43 99 e SFEFd TRECE SRS I I A1 O3 [y aifes
ISR ~fA6CT AT, TN TR (@Y I Nefers Aeaifs @1 nif-wiedt {e e
Toifge 23 Grefem ey fome! AFcTe AT F™ia T Sfve afedia wif, sifey s (g,
2055)| O SWIMT TG TS @ (T AWGF WA (FINe A @S N (PS8 LT
Afeffagee LR FU (T AT FAC0 A 711 @ aAfef~egs IegR 7m 974707 ¢ 73S
Af6C Wi} RS (Fraser, 2009) 1 ©IR e Sxecera 2 5j24% ARDCR AifCs Aewtes “ifwre
AR MG & NGACE AT A LIS G AT T 29T 2 TCITR (2T,
205%)|

CH TS T (@ GHAATORMI AEIfod 3 2Afel, T3 TrRtafos oM T7idwes i
3 e 58 TelReed Reswe Face (il I @R I @ 71 Twieifedm Rere for a=7 e
5T QTS ANIE (TS &feTCd 7 TR (Pl AT (A (Al AR A1 ©I e Wiy et
AT THE F FCACE T SwRAfeam @ I3 Afepe T swace ol aee F@2
SRS FE 2 FCe H1RCR ©f N @IeT oo (R 58 T Snifedions aiferrfs wfercs
GRTETSIAM RfC (oA FCeT Aot @ oy ey e @oe IR @ Hifie Fe SiRce
NToF AFCT O TR G SIH I ToWH HifeTs ZE 2ICTTR (AT, 055)|
TR
SIACe T rReifedm [RiFcant i sftafes a3facs Senfre scae—58 «B a3fe 339, «fiw
R YrelfEE ARSI T O o Fu @M (AF Sfosie @NF s 6 ~Icvcz) 99 T
@ wdAfes fMRrreRmeiR 77, Aeiaes [iteme! «3 AremiitE RFFaes @3l IR 17
TrRAIfeam SIS YA FEGIM! TOTORMW TSI (ILS! (ST #[TIF AT T, SHCSH AN
UM Aeiafes ARTNOCET O @b [Fe7m TR e 7@ @RdNe  Sd-Tifes
Jfesaacem e aficT e, Wal wie 19elfEs gaR BT 13Ieed e JCP el (6
AR V-GS FTFICT AT UGS FACo ¥ | ASCAY STwlei- ey I3 Favena Afeqm-
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T CHIFNOIICHT T FTAFNREIF GG G OF AT 9775 [eazet 517 SR
T ST ATl IR TR TOI2 UF AN GFo! oWT FCA| ORCOT T SRS
Fo— A (U B FCACED Jffeam Wi Aremitece Reed qRed— i@ IR O
ST @ Ao TR AIEF gderer| @ft @y s (7awE 2 FEM, 70 RGN, E
TYReTTa G fFaISics aufed FYCY ToFI FCACRI 2020 @CF 03847 FIFWE ATHTO
efeqions BforeR icace GeTidEe TRy ARes biRc) SR ANfes T ¢ sdeifas
PG AE | T SHRANSAI I oreq ¢ MRS THIT FPIFS 1 T, O OO
FEAIfoT 9T AF6 ST AGAToF ¢ AWGF AT Al INCE | AR AR AAwa T
FACOR R (T, 7 TAFAINOIMAT Tom STFfeTe TR SIe JSTSCI (MIeCS IR TCT FICR
TETE] I BoAfFe @S T @, 5% @3 e T @ IAfoT [ (A ¥ I ARG
T AT =IRCAF SRACT W (I I CoCAC O ST ST FACS AN 71 O O] 2=
9T @ @ 9w 2Afos med wfFe 2R ©f (@ 92 (T FOE & Fo0! FFAl @ ©f SRR
IACE | O JONCR NANCE (AT TS LA BTl N6Ce (@ AWIRT 14T 2CS HCCR o
T T FACOLE RCI| OC AR Sy I orem Aife toft A1 w1 oReE (@ -
SARASIM AFCH Y04 2ITCI ©f GFGH TG T FREICR Sy e F4|
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